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Winning AFDICA Contest Essay
Exemplifies Life Lesson in Money
Management

By Sanya Weaklay
QOffice of Communications

When Allie Micoll decided to move away So wihen she saw the topic of the She entered an essay inoo the contest,
from home, her dad, Tyler Micoll, advised  Asseciation of FONC Alurmml's (AFIDCA) and her description of her challenges
heer o be careful about saving her maney. firet scholarship essay contest forcollege-  resonated with the judges. She was chosen

1 zald "you're right dad, 1'Il do i And ar vocational school-bound children or the winner of the 51,000 echolarship n
then 1 justnever did it, untll [experienced  grandchildren of FINC employees, she had — June.
it for ruyself. That was when 1 reallzed_ obh,  no wouble relating to it I deflniely have Mindy West, the AFDICA mernber wha
he's right,” she sald expertenced my own financial troubles "

see AFDICA Contest Essay, page 3
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AFDICA Contest Essay, from page 2

coordimated the contest, sald the organi-
zation received 13 excellent submizsions.
“1r made the judges’ job diffleult, which is
great. People clearly spent a bot of time on
thern, " she said *Everybody tackled the
subject very well.®

Bacause one of AFDICA's areas of focus
is sponsoring and conducting financial
education programs, a purpose of the
contest is to further that endeavor, so par-
telpants were asked to write thalr essays
an this specific topic:

Flease describe challenges and barrers.
you have faced mesating a personal
financial goal , haow you overcarme themn,
and lessons you leamed in achieving your
financial poal.

THE “REAL WORLD"

Allle Micall®s winning essay, tikad
“niore Than Money: What Budgeting
Taught Me Abaur Life," described how she
wias unprepared for the costs of living on
hear o

Before she moved away from home,
she had a job that enabded her to spend
money on fast food, clothes, and online
purchases. Upsshn moving inwith a friend,
she suddenly was responslble for rent,
groceres, utllitles, and transportation.

“1 thought [ was prepared for the real
world, but I realized I needed a budget. 1
actually need to watch my money," she
said.

Tyler Micoll, Supsrvisory Examiner
in the Division of Risk Managernent
sSupervision in the Dallas Region,
described his dawghter as a * go-getter.”
She graduated early from high school
by raking college courses at a local
commrmunity college. 5o, when he saw
rhe posting abour the essay cantest an
FDMCnet, he suggested that she consider

applying for lr.
He said he had leamed abour the

irnportance of having a budget and living
within his means when he was in college,
and he continues to share thar knowledgs
with his four children. "I talk to thern and
showe thern b vy wilfe and 1 alt down to
resiesw our budget. "

He said allie Micoll “has man into a few
hiccups by making teenage-like chaolces,
and we talked about what she learned
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froen those experiences. and how she can
we etter apply those lessons moving
forward "

When she first moved out, she did not
hiave a job, and she was relying on money
she had saved from working while lving
at hoime. She moved a significant distance
froen Tormball, Texas, w Rexburg, Idaho,
where she plans to antend Brigham Young
Unlversity — Idaho.

She decided w move Inwith a friend for
the sumrmer before she started schoal. #1
wanted to gat a feel for what [t would be
Like living an roy owm.™

She soon realized she needed to find a
Job if she wanted tocomtlnwe lving away
froen hiome. “There are golng to be things
that happen that you need to be prepared
for."

She now has two jobs. After hours, she
wiorks at a bagel shop making bagels. 1
Lowe to bake, ™ ghe sald,

Her daytime job Involves monitoring
a systern that notifies her when soineone
activates a medlcal alert device. “1'm the
one wh calls to rake sure they' re okay. 1f
It's an actual emergency, 1 cormect them
togiL"

Ehe sald she feals like she ls back on her
feet and has a stronger financlal plan In
place. “Itwas a reality chack I've spent a
Hrtle too much money here that 1 wasn't
anticipating "

Mow she knows what she needs 1o
budget for books, rent, groceries, medical
expenses, and even emergencies. 'l
definltaly have set up a plan, whare [ arm
saving money, and [ have different areas
for where it's golng "

Ehe zald she leamed that everything she
has heard about budgeting is not just talk

“you dio need to plan for the future. You
actually do need a budget. You need to
watch your money because If you don't,
youd cowld spend it all and end wp in a lot of
trouble. Don't take peoplas words lightly,
and also don't glve up If you do find
yourself in financlal mowbde ™
AN ANNUAL PROGRAM

West sald Allle Micoll® s essay connected
well with the reasons for sponsoring the
contest. “What kind of what stood owt
was she related a very personal story, but

Allan Miesll

alsoone that captured the key points of

learming abous financial literacy, how to
be financlally independent, some of the
things that we try o teach.™

Ehe emphasized that the contest was
very close, “They were all very good, but
hiys pose to that extra level that hit what
we were hoping to find."®

West was not involved In judging
because she interacted with the par-
tieipants and the FDIC ermployess. She
asslgned each essay a number, and sent
thetmn to thres AFDICA members who
blindly resdeswed sach one and agreed on
the winning submission.

In addirion to furthering the group’s
comimliment to financial lteracy, the
contast ales helps to strengthen its
organizational tes w the FOIC, 2o 1t will
be hald for at least flve years, based on lis
current funding, i
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