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Honoring Andrew C. “Skip” Hove, Jr.

Andrew kip" Hove, Jr., holds a place of honor in the FDIC's
86-year history and a place of affection in the hearts of the FDIC family.
Best known simply as Skip, he served for more than a decade as the
FDIC's first Vice Chairman and as its longest-serving Acting Chairman.
A Nebraska native who brought 1o the FIDIC three decades as a community
banker, Skip was nominated by President George H.W. Bush and sworn
in as a Board member on Jufy 23, 1990, against the backdrop of the
banking and savings and loan crises. As Vice Chairman, Skip quickly
won the respect, admiration, and trust of his colleagues on the Board and
af the larger FDIC ¢ irv. His ¢ sense and knowledgeabl
perspective as a communirty banker was a valued addition 1o FDIC
decisions and policymaking.

Skip’s thoughtfil and decisive leadership became even more essential
when he served as the FDIC's Acting Chairman during three critical
periods, Perhaps most significantly, he stepped into the role in August
1992 after the sudden death of former Chairman William Tavlor, His
calm and steady demeanor helped employees through a traumatic loss.
Meanwhile, he guided the FDIC from the perilous depths of the dual
crises to recovery, promoting stability in the financial services industry.
Under his resolute leadership, the Bank Insurance Fund emerged from
the red into a positive balance.

During his tenure, Skip pioneered many FDIC initiatives and programs
and implemented many reforms. But what most endeared Skip to his
colleagues was his small-town affability—his custom of greeting
everyone, uswally by first name, and with genuine interest. At lunchtime,
he regularly joined emplovees in the cafeteria for friendly comversation
and the latest updates on the University of Nebraska Cormbuskers, the
Soorball team of his alma mater. He was often described as a “man of
the people.”

Skip was a man of integriry, honesty, decency, generosiry, modesty, and
kindness—virtues he exemplified in his many roles as naval aviator,
civie leader, community banker, and FDIC Vice Chairman and Acting
Chairman. He was dedicared 1o community and cowntry, but above
all, he was devoted o family.

Skip retired from the FDIC in January 2001, but his legacy endures.
On June 16, 2003, Skip returned to the FDIC for a happy oceasion, In
honor of his years of service, the FDIC was dedicating an awditorium at
Virginia Square in his name. It was a joxful event with three generations
of the Hove family in attendance. The choice of the date—the FDIC's
70th anniversary—could not have been more pecfect. And as on that
bright summer day, Skip Hove lives in fondest memory, as a colleague,
a friend, a guide, and an inspiration 1o light the way forward.
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Jelena McWilliams
FDIC Chairman

Martin J. Gruenberg
FDIC Board of Directors, 2005-present
FDIC Chairman, 2012-2018

Donna A. Tanoue

FDIC Chairman, 1998-2001 scoram ! - e
Service, Character, Faith and Family
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FDIC Board of Directors, 1993-1998 With sincere gratitude and appreciation from the FDIC

to the family of Skip Hove.
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Closing
Chris Hove

Reception immediately following
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